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BLIND CITIZENS AUSTRALIA

DIRECTORS’ REPORT

The directors of Blind Citizens Australia hereby present their report together with the statement of financial position and the statement of financial performance for the year ended 30 June 2010.

Directors

The names and particulars of qualifications, experience and special responsibilities of the directors of the Company in office at the date of this report are:

	Name
	Qualifications and Experience
	Special Responsibilities

	DAVID BLYTH

(appointed 9 March 2007)
	Former CEO SEDA
Former WBU President
	· President (1 July 2009 to 18 October 2009)
· Immediate Past President (18 October 2009 to 30 June 2010)
· Board Member 



	CHERYL PASCUAL (appointed 9 March 2007)
	
	· President (18 October 2009 to 30 June 2010)

· Vice President (1 July 2009 to 18 October, 2009)
· Board Member
· WBU Delegate


	BARRY CHAPMAN
(appointed 9 March 2007)
	Dip. Tech.

	· Board Member

	GREG MADSON (appointed 9 March 2007)
	
	· Board Member
· BCWA President 
· Chair NPDC

	LAURIE GROVENOR (appointed 9 March 2007, retired 18 October, 2009)

	
	· Board Member 


	Renee Williamson (appointed 17 October, 2008)
	BE, BT
	· Board Member

	Bruce Ind (appointed 17 October, 2008)
	B.Sc, Grad Dip T (Sec), Grad Dip Ins Comp, B.Ed (Admin)
	· Board Member

	Stephen Belbin
(appointed 18 October, 2009)
	Dip Bus Mgmt.
	· Board Member
Newcastle Branch Vice President & Treasurer

	Vaughan Roles
(appointed 18 October, 2009)
	BA/LLB
Solicitor
	· Board Member
Sydney Branch/ Vice President
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All directors were elected by members. Unless otherwise indicated, all directors held their position as a director until the end of financial year and up to the date of this report.

In addition to the special responsibilities detailed above, each director acts as a member of the National Policy & Development Council for the entire period of their directorship.

Directors’ benefits

During, or since the end of the financial year, no director of the Company has received, or was entitled to receive a benefit because of a contract that the director or, a firm of which the director is a member, or an entity in which the director has a substantial financial interest made with the Company, or an entity that the Company controlled, or a body corporate that was related to the Company when the contract was made, or when the director received or became entitled to receive the benefit other than what is noted in Note 13.
Directors’ meetings

There were three Board committees in existence during the financial year; the National Policy and Development Council (NPDC), Finance and Audit Committee (FAC) and the Fundraising Committee (FC).
Each director attended the following Board and Committee meetings during the financial year whilst a member of the Board: 
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	Directors
	Board meetings held whilst a director
	No. of Board meetings attended
	FAC meetings held whilst a member
	No. of FAC meetings attended
	FC meetings held whilst a member
	No. of FC meetings attended
	NPDC Mtgs held whilst a member
	No. of NPDC meetings attended

	David

Blyth
	11
	8
	10
	1
	4
	0
	6
	0

	Barry 

Chapman
	11
	11
	10
	0
	4
	0
	6
	1

	Greg Madson
	11
	9
	10
	0
	4
	0
	6
	6

	Cheryl

Pascual 
	11
	10
	10
	3
	4
	4
	6
	0

	Laurie Grovenor
	3
	2
	3
	0
	4
	0
	2
	0

	Renee Williamson
	11
	9
	10
	0
	4
	0
	6
	1

	Bruce Ind
	11
	8
	10
	8
	4
	0
	6
	0

	Stephen Belbin
	8
	7
	7
	0
	4
	0
	4
	0

	Vaughan Roles
	8
	6
	7
	0
	4
	4
	4
	1
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Company Secretary
Ms Robyn Gaile was the company secretary from the period 30 June 2009 to 30 June 2010. Ms Gaile also held the position of Executive Officer of Blind Citizens Australia during the fiscal year. 

Operating result

The operating result of the Company for the financial year ended 30 June 2010 was a surplus of $7,485 (2009 deficit of $1,384). The Company is exempt from income tax as detailed in Note 1(d).
Principal activities

The principal activities of the Company during the financial year ended 30 June 2010 were the provision of information and advocacy services for people who are blind or vision impaired in Australia.  There was no significant change in the nature of this activity during the financial year.

Review of operations

The Company continued to provide information and advocacy services for people who are blind or vision impaired in Australia.

Significant changes in the state of affairs

During the financial year there were no significant changes in the state of the Company’s affairs. 
Matters subsequent to the end of the financial year
No matter or circumstance has arisen since the end of the financial year that has significantly affected or may significantly affect the operations of the Company, the results of those operations or the state of affairs of the Company in future financial years.

Impact of last financial year 08/09 on 09/10 fiscal year report

There was no impact of last financial year on this fiscal year report.

Future developments

The Company’s operations will continue to be the provision of information and advocacy services for people who are blind or vision impaired in Australia. It is not possible to comment on the future results of these
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operations as the Company’s income includes donations, grants and other items which are difficult to predict.

Indemnification

During the financial year, the Company paid a premium to insure the officers of the Company.  The Company has not otherwise, during or since the end of the financial year, indemnified or agreed to indemnify an officer or auditor of the Company or of any related body corporate against a liability incurred as such an officer or auditor.

Proceedings on behalf of the Company

No person has applied to a court for leave to bring proceedings on behalf of the Company, or to intervene in any proceedings to which the Company is a party, for the purpose of taking responsibility on behalf of the Company for all or any part of those proceedings.

The Company was not party to any such proceedings during the financial year.

Auditors’ independence declaration

The auditors’ independence declaration as required under section 307 of the Corporations Act 2001 is set out on the following page.

Environmental issues

The Company’s operations are not regulated by any significant environmental regulation under a law of the Federal Government or of a State or Territory.

Signed in accordance with a resolution of the directors.
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C. Pascual
President

15 September 2010
BLIND CITIZENS AUSTRALIA

AUDITORS’ INDEPENDENCE DECLARATION

UNDER SECTION 307C OF THE CORPORATIONS ACT 2001

I declare that, to the best of my knowledge and belief, during the financial year ended 30 June 2010 there has been:
(i) no contraventions of the auditor independence requirements as set out in the Corporations Act 2001 in relation to the audit; and

(ii) no contraventions of any applicable code of professional conduct in relation to the audit.

McDonell Cunneen & Associates

Registered Company Auditors

Brent Murphy

Partner

15 September 2010
BLIND CITIZENS AUSTRALIA
STATEMENT OF FINANCIAL PERFORMANCE
FOR THE YEAR ENDED 30 JUNE 2010
	 
	Note
	2010
	 
	2009

	
	
	$
	
	$

	Revenues from ordinary activities
	2
	571,330
	
	540,209

	Expenses from ordinary activities
	
	563,845
	
	541,593

	 
	
	 
	
	 

	Surplus/(deficit) from ordinary activities before income tax expense
	
	7,485
	
	-1384

	Income tax expense
	1 (d)
	-
	
	-

	Surplus/(deficit) attributable to members
	
	7,485
	
	-1,384


The above statement of financial performance should be read in conjunction with the accompanying notes

BLIND CITIZENS AUSTRALIA
STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2010
	
	Note
	2010
	 
	2009

	
	
	$
	
	$

	CURRENT ASSETS
	
	
	
	

	Cash assets
	4
	189,973
	 
	125,916

	Receivables
	5
	1,289
	 
	7,803

	Other assets
	6
	7,162
	 
	0

	TOTAL CURRENT ASSETS
	 
	198,424
	 
	133,718

	NON-CURRENT ASSETS
	 
	 
	 
	 

	Property, plant & equipment
	7
	6,276
	 
	11,741

	TOTAL NON-CURRENT ASSETS
	 
	6,276
	 
	11,741

	TOTAL ASSETS
	 
	204,700
	 
	145,459

	CURRENT LIABILITIES
	 
	 
	 
	 

	Payables
	8
	71,257
	 
	16,618

	Provisions
	9
	22,884
	 
	25,767

	TOTAL CURRENT LIABILITIES
	
	94,141
	 
	42,385

	NON-CURRENT LIABILITIES
	
	
	 
	

	Payables
	8
	0
	 
	0

	TOTAL NON-CURRENT LIABILITIES
	
	0
	 
	0

	
	
	
	
	

	TOTAL LIABILITIES
	
	94,141
	 
	42,385

	
	
	
	
	

	NET ASSETS
	
	110,559
	 
	103,074

	
	
	
	
	

	MEMBERS’ FUNDS
	
	
	
	

	Retained surplus
	10
	110,559
	 
	103,074

	TOTAL MEMBERS’ FUNDS
	
	110,559
	 
	103,074


The above statement of financial position should be read in conjunction with the accompanying notes

BLIND CITIZENS AUSTRALIA

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2010
	
	Note
	2010
	
	2009

	
	
	$
	
	$

	Cash Flows from Operating Activities
	
	
	
	

	Receipts from operating activities
	
	565,759
	
	527,824

	Interest received
	
	5,571
	
	7,705

	Payments to suppliers & employees
	
	503,098
	
	-604,385

	Net cash provided by/(used in) operating activities
	11
	68,235
	
	-68,856

	Cash Flows from Investing Activities
	
	
	
	

	Plant & equipment purchased
	
	-4,175
	
	6,356

	Net cash provided by/(used in) operating activities
	
	-4,175
	
	6,356

	Net Increase/(Decrease) in Cash Held
	
	64,057
	
	-75,212

	
	
	
	
	

	Cash at the beginning of the financial period
	
	125,916
	
	201,128

	Cash at the end of the Financial Period
	4
	189,973
	
	125,916


The above statement of cash flows should be read in conjunction with the accompanying notes
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2010
Note 1. Statement of significant Accounting Policies
General system of accounting underlying the financial report

This financial report is a general purpose financial report which has been prepared in accordance with Accounting Standards, Urgent Issues Group Consensus Views and other authoritative pronouncements of the Australian Accounting Standards Board and the Corporations Act 2001.

The financial report covers Blind Citizens Australia (the Company) as an individual entity.  It is a company limited by guarantee, incorporated and domiciled in Australia.  The financial report has been prepared on an accrual basis, is based on historical cost and does not take into account changing money values or current valuations of non-current assets.  Cost is based on the fair value of the consideration given in exchange for assets.
Set out below is a summary of the material accounting policies adopted by the Company in the preparation of the financial report.  The accounting policies have been consistently applied, unless stated otherwise.

Adoption of Australian equivalents to International Financial Reporting Standards

The financial report complies with Australian Accounting Standards, which include Australian equivalents to International Financial Reporting Standards (AIFRS).  Compliance with AIFRS ensures that the financial report, comprising the financial statements and notes thereto, complies with International Financial Reporting Standards (IFRS).

This is the second financial report prepared based on AIFRS and comparatives for the financial year ended 30 June 2010 have been restated accordingly.  Financial reports are detailed in note 1(e) below.
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a) Revenue recognition

Revenues are recognised at fair value of the consideration received, net of the amount of goods and services tax.  Revenue is recognised when the Company obtains control over the assets comprising the revenue.

b) Goods and services tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).  In these circumstances, the GST is recognised as part of the cost of acquisition of the asset or part of the item of the expense.  Receivables and payables are stated with the amount of GST included.

The net amount of GST recoverable from, or payable to, the ATO is included as a current asset or liability in the balance sheet.  Cash flows are included in the cash flow statement on a gross basis.  The GST components of cash flows arising from investing and financing activities; which are recoverable from, or payable to, the ATO, are classified as operating cash flows.
c) Cash
For the purposes of the Statement of Cash Flows, cash includes cash on hand and at call deposits with banks or financial institutions.

d) Income tax
The Company is exempt from income tax in accordance with endorsement by the ATO as an income tax exempt charitable entity under Subdivision 50-B of the Income Tax Assessment Act 1997.
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e) Impact of the adoption of AIFRS
There have been no changes to prior year opening retained earnings or to the profit and loss comparatives as a result of the introduction of AIFRS.

f) Property, plant and equipment
Acquisitions

Items of property, plant and equipment are initially recorded at cost and are depreciated as outlined below.

Depreciation

Items of property, plant and equipment are depreciated over their estimated useful lives at rates of 5% to 37.5%.
Valuation

Items of property, plant and equipment are measured on a fair value basis.  At each balance date, the value of the assets is reviewed to ensure it does not differ materially from the fair value at that date.

g) Employee entitlements
Liabilities for annual leave and long service leave benefits that are expected to be settled within 12 months are measured at the amount expected to be paid when they are settled.

Liabilities for annual leave and long service leave benefits that are not expected to be settled within 12 months are discounted using rates attaching to Commonwealth Government securities which most closely match the terms of maturity of the related liabilities at balance date.  This liability represents the present value of the estimated future cash flows to be made by the employer resulting from employees’ service provided up to balance date.

BLIND CITIZENS AUSTRALIA
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FOR THE YEAR ENDED 30 JUNE 2010
(CONTINUED)
In determining the liability for employee entitlements, consideration has been given to future increases in wages and salary rate and experience with employee departures.

Contributions are made to employee superannuation funds and are charged as an expense when incurred.  The Company has no legal obligation to provide benefits to employees on retirement.
h) Members’ undertaking
The Company is a company limited by guarantee.  In the event of the Company being wound up, the members’ liability was limited to $2 as at the end of financial year 30 June 2010.

	Note 2. Revenue from operating activities
	2010
	
	2009

	Government funding
	311,582
	
	313,817

	Grants
	136,844
	
	136,965

	Fundraising
	59,840
	
	43,889

	Conventions
	26,726
	
	16,075

	Interest
	5,571
	
	7,705

	Projects
	
	
	

	Other operating activities
	30,767
	
	21,758

	Total Revenue
	571,330
	
	540,209

	
	
	
	

	Note 3. Audit Remuneration
	
	
	

	Audit services
	5,000
	
	5,000

	
	
	
	

	Note 4. Cash Assets
	
	
	

	Cash on hand
	330
	
	157

	Cash at bank
	189,643
	
	125,759

	Total Cash Assets
	189,973
	
	125,916
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	2010
	
	2009

	
	$
	
	$

	Note 5. Current Receivables
	
	
	

	Trade debtors
	1,289
	
	7,803

	Note 6. Other Assets
	
	
	

	Deposits and prepayments
	7,160
	
	0

	Shares
	2
	
	

	Total Other Assets
	7,162
	
	

	Note 7. Property, Plant & Equipment
	
	
	

	Furniture & fittings at cost
	0
	
	0

	Accumulated depreciation
	0
	
	0

	Net furniture & fittings
	0
	
	0

	 
	
	
	

	Plant & equipment at cost
	9,094
	
	4,919

	Accumulated depreciation
	-5,158
	
	-1,630

	Net plant & equipment
	3,936
	
	3,289

	 
	
	
	

	Computer equipment at cost
	13,411
	
	13,411

	Accumulated depreciation
	-11,071
	
	-4,959

	Net computer equipment
	2,340
	
	8,452

	
	
	
	

	Total property, plant & equipment
	6,276
	
	11,741

	
	
	
	

	Note 8. Payables
	
	
	

	Current
	
	
	

	Prepaid Income
	3,500
	
	0

	Unspent project grants
	33,015
	
	0

	Creditors
	24,299
	
	12,210

	Superannuation payable
	0
	
	0

	GST payable
	7,569
	
	2,044

	PAYG tax payable
	2,874
	
	2,364

	Total Payables
	71,257
	
	16,618

	
	
	
	

	Non-current
	 
	
	 

	Finance lease
	0
	
	0
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	2010
	
	2009

	
	$
	
	$

	Note 9. Provisions
	
	
	

	Provision for annual leave
	22,884
	
	25,767

	Provision for long service leave
	0
	
	0

	Total Provisions
	22,884
	
	25,767

	
	
	
	

	
	No.
	
	No.

	Number of employees
	6
	
	7

	
	
	
	

	Note 10. Retained Surplus
	
	
	

	Retained surplus at the beginning of the financial year
	103,074
	
	104,458

	Surplus/(deficit) for the year
	7,485
	
	-1,384

	Retained surplus at the end of the financial year
	110,559
	
	103,074
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	Note 11. Reconciliation of net cash used in operating activities to operating results

	
	2010
	
	2009

	
	$
	
	$

	Surplus/(deficit) as reported in the Statement of Financial Performance
	7,485
	
	-1,384

	Non cash movements in surplus/(deficit) from operating activities
	
	
	

	Depreciation
	9,640
	
	6,589

	Changes in assets & liabilities during the financial year
	
	
	

	(Increase)/decrease in trade debtors
	6,514
	
	-4,152

	(Increase)/decrease in deposits & prepayments
	-7,162
	
	0

	Increase in creditors
	12,092
	
	-47,258

	Increase in superannuation payable
	0
	
	-7,800

	Increase in GST payable
	5,525
	
	-16,437

	Increase / (Decrease) in PAYG tax payable
	510
	
	-980

	Increase/ (decrease) in prepaid income
	36,515
	
	0

	Increase/(decrease) in employee entitlements
	-2,883
	
	18,102

	(Decrease) in finance lease
	0
	
	0

	(Decrease) in other liabilities
	0
	
	-15,534

	Net cash used in operating activities
	68,235
	
	-68,855


Note 12. Related party transactions
During the fiscal period, the Company believes that none of the Company directors engaged in any contractual obligation that was, or going to be of interest to the Company, or in any form became or would become a related party to the Organisation during their term as directors.

Note 13. Segment reporting
The Company operates in a not-for-profit capacity as a public benevolent institution with Deductible Gift Recipient (DGR) status. To ensure compliance, BCA conducted the annual DGR status self assessment on 12 March 2010
The Company operates solely within Australia.
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2010
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Note 14. Financial Instruments
a.
Interest rate risk 

Interest rate risk refers to the risk that a financial instrument’s value will fluctuate as a result of changes in market interest rates.  The following table details the Company’s interest rate risk as at the reporting date.

	Weighted average effective interest rate
	
	Floating Interest Rate
	Non-Interest Bearing 

	
	2010
	2010
	2009
	2010
	2009

	
	%
	$
	$
	$
	$

	Cash Assets
	2.84%
	189,973
	125,916
	
	

	Receivables
	
	
	
	1,289
	7,803

	Total financial assets
	
	189,973
	125,916
	1,289
	7,803

	
	
	
	
	
	


The weighted average interest rate for the prior year is not available.
b.
Credit risk

Credit risk refers to the risk that a counterparty will default in its contractual obligations resulting in financial loss to the Company.  The carrying amount of financial assets recorded in the Statement of Financial Position represent the Company’s maximum exposure to credit risk.  The Company does not have any significant credit risk exposure to any single counterparty.
c.
Net fair value

The carrying amount of financial assets and financial liabilities recorded in the financial statements represent their respective net fair values as determined in accordance with the accounting policies disclosed in Note 1 to the financial statements.

BLIND CITIZENS AUSTRALIA

DIRECTORS’ DECLARATION

In the directors’ opinion:

a) the financial statements and notes set out on pages 9 to 21 are in accordance with the Corporations Act 2001, including:

(i) complying with Accounting Standards, the Corporations Regulations 2001 and other mandatory professional reporting requirements; and

(ii) giving a true and fair view of the Company’s financial position as at 30 June 2010 and its performance for the year ended on that date;

and

b) there are reasonable grounds to believe that the Company will be able to pay its debts as and when they fall due.

This declaration is made in accordance with a resolution of the directors.
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C Pascual
President

15 September, 2010
INDEPENDENT AUDIT REPORT

TO THE MEMBERS OF

BLIND CITIZENS AUSTRALIA

Scope
We have audited the general purpose financial report of Blind Citizens Australia for the financial year ended 30 June 2010, set out on pages 9 to 22.  The directors are responsible for the financial report.  We have conducted an independent audit of the financial report in order to express an opinion on it to the members of Blind Citizens Australia.

Our audit has been conducted in accordance with Australian Auditing Standards to provide reasonable assurance whether the financial report is free of material misstatement.  Our procedures included examination, on a test basis, of evidence supporting the amounts and other disclosures in the financial report, and the evaluation of accounting policies and significant accounting estimates.  These procedures have been undertaken to form an opinion whether, in all material respects, the financial report is presented fairly in accordance with Accounting Standards and other mandatory professional reporting requirements, in Australia, so as to present a view which is consistent with our understanding of the Blind Citizens Australia’s financial position, and performance, as represented by the results of its operations and its cash flows.

The audit opinion expressed in this report has been formed on the above basis.

Audit Opinion
In our opinion, the financial report of Blind Citizens Australia presents a true and fair view in accordance with applicable Accounting Standards and other mandatory professional reporting requirements in Australia of the financial position of Blind Citizens Australia as at 30 June 2010 and the results of its operations and its cash flows for the year then ended.

McDonell Cunneen & Associates

Brent Murphy

Registered Company Auditor
15 September, 2010 
BLIND CITIZENS AUSTRALIA

DETAILED STATEMENT OF FINANCIAL PERFORMANCE

FOR THE YEAR ENDED 30 JUNE 2010
	
	2010
	
	2009

	
	$
	
	$

	Income
	
	
	

	Interest received
	5,571
	
	7,705

	Conventions
	26,726
	
	16,075

	Fundraising - general
	44,840
	
	28,889

	Fundraising – Jeffrey Blyth Foundation
	15,000
	
	15,000

	Government funding
	311,582
	
	313,817

	Grants – ACIF
	-106
	
	1,965

	Grants – Agency
	136,950
	
	135,000

	ID cards
	3,035
	
	3,115

	Memberships
	2,780
	
	2,788

	Projects - general
	0
	
	0

	Reimbursements
	0
	
	0

	Miscellaneous income
	24,952
	
	15,855

	
	
	
	

	Total income
	571,330
	
	540,209

	
	
	
	


BLIND CITIZENS AUSTRALIA

DETAILED STATEMENT OF FINANCIAL PERFORMANCE

FOR THE YEAR ENDED 30 JUNE 2010
(CONTINUED)

	
	2010
	
	2009

	
	$
	
	$

	Expenses
	
	
	

	Accountancy & audit
	4,000
	
	6,045

	ACIF disability expenses
	-393
	
	1,965

	Advertising & promotion
	5,968
	
	50

	Annual general meeting expenses
	12,575
	
	7,076

	Assets<$1,000
	3,199
	
	2,017

	Bank fees
	1,832
	
	1,887

	BCA News
	15,056
	
	11,016

	Branch support
	6,538
	
	6,914

	Consultants & contractors
	2,338
	
	13,513

	Convention expenses
	35,826
	
	20,544

	Computer expenses
	3,666
	
	11,482

	Depreciation expenses
	9,640
	
	6,589

	General fundraising expenses
	-141
	
	1,418

	Insurance
	8,986
	
	6,360

	Interest
	90
	
	607

	Internet
	3243
	
	2,350

	Late fees
	0
	
	270

	Legal fees
	0
	
	480

	New Horizons Raido
	1,095
	
	1,323

	Postage
	3,745
	
	3,494

	Office supplies
	20,220
	
	15,682

	Participation & Support
	1,665
	
	

	Professional development
	3,217
	
	1,530

	
	
	
	

	
	
	
	

	Rent & services
	29,075
	
	26,241

	Repairs & maintenance
	2,026
	
	57

	Sound about
	5,972
	
	6,392

	Staff amenities
	1,577
	
	1,534

	Provision for Annual Leave
	-2,883
	
	18,102

	Subscriptions
	3,940
	
	4,233

	Sundry expenses
	1,983
	
	2,334

	Superannuation
	24,909
	
	24,315

	Telephone
	14,243
	
	19,045

	Travel, accommodation & meals
	52,708
	
	44,805

	Wages
	286,132
	
	274,411

	Workcover
	-202
	
	-2,489

	World Blind Union
	2,000
	
	0

	
	
	
	

	Total expenses
	563,845
	
	541,593

	Profit/(loss) from ordinary activities before income tax
	7,485
	
	-1,384

	
	
	
	

	Income tax expense
	
	
	

	
	
	
	

	Net profit attributable to the organisation
	7,485
	
	-1,384

	Total change in equity of the organisation
	7,485
	
	-1,384

	
	
	
	

	Opening retained profits
	103,074
	
	104,458

	Net profit attributable to the organisation
	7,485
	
	-1,384

	Closing retained profits
	110,558
	
	103,074


BLIND CITIZENS AUSTRALIA
DETAILED STATEMENT OF FINANCIAL POSITION
FOR THE YEAR ENDED 30 JUNE 2010
	
	2010
	
	2009

	
	$
	
	$

	Current Assets
	
	
	

	
	
	
	

	Cash assets
	
	
	

	Cash at bank and on hand
	189,973
	
	125,916

	Total cash assets
	189,973
	
	125,916

	
	
	
	

	Receivables
	
	
	

	Trade debtors
	1,288
	
	7,802

	Total receivables
	1,288
	
	7,802

	
	
	
	

	Other
	
	
	

	Deposits & prepayments
	7,161
	
	0

	Total deposit & prepayments
	7,161
	
	0

	Total Current Assets
	198,422
	
	133,718

	
	
	
	

	Non-Current Assets
	
	
	

	
	
	
	

	Property, plant & equipment
	
	
	

	Furniture & fittings
	0
	 
	0

	Less: accumulated deprecation
	0
	
	0

	Plant & equipment
	9,094
	
	4,919

	Less: accumulated deprecation
	-5,158
	
	-1,630

	Computer equipment
	13,411
	
	13,411

	Less: accumulated deprecation
	-11,071
	
	-4,959

	
	
	
	

	Total Non-Current Assets
	6,276
	
	11,741

	BLIND CITIZENS AUSTRALIA


DETAILED STATEMENT OF FINANCIAL POSITION
FOR THE YEAR ENDED 30 JUNE 2010

	
	
	
	 

	Total Assets
	204,698
	
	145,459

	
	
	
	

	Current Liabilities
	
	
	

	Unsecured Payables
	
	
	

	Prepaid Income
	3,500
	
	0

	Unspent project grants
	33,015
	
	0

	Creditors
	24,299
	
	12,210

	Provision Annual Leave/LSL
	22,884
	
	25,768

	Superannuation accrued
	0
	
	0

	Total Unsecured Payables
	83,698
	
	37,978

	
	
	
	

	Current tax liabilities
	
	
	

	Net GST payable
	7,568
	
	2,043

	Amounts withheld from wages PAYG
	2,874
	
	2,364

	Total Current Tax 
	10,442
	
	4,407

	
	
	
	

	Total Current Liabilities
	94,140
	
	42,385

	
	
	
	

	Non-Current Liabilities
	
	
	

	Unsecured Interest-Bearing Liabilities
	
	
	

	Finance lease
	0
	
	0

	Less: unexpired interest charges
	0
	
	0

	Unsecured Interest-Bearing Liabilities
	0
	
	0

	BLIND CITIZENS AUSTRALIA

DETAILED STATEMENT OF FINANCIAL POSITION
FOR THE YEAR ENDED 30 JUNE 2010 

	Total Non-Current Liabilities
	0
	
	0

	
	
	
	

	Total Liabilities
	94,140
	
	42,385

	
	
	
	

	Net Assets
	110,558
	
	103,074

	Members’ Funds
	110,558
	
	103,074

	Accumulated Surplus
	
	
	

	
	
	
	

	Total Members’ Funds
	110,558
	
	103,074


Blind Citizens Australia ABN 90 006 985 226.  Gifts are Tax Deductible
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